











General Information

FAFSA Receipt Deadline: March 10, 2009 (for maximum aid consideration)

Philosophy and Purpose
of the Financial Aid Program

The University of Indianapolis financial aid program
is designed to recognize academic performance and
reach students in a variety of economic circum-
stances. However, we do not expect financial aid
funds to replace the student’s and parents’ resources
for college. The program is based on the philosophy
that since the student is the primary beneficiary of
a college education, the student’s family must bear
the major responsibility for the student’s education
insofar as financial means will allow.

Federal, state, and institutional programs
are available to meet the student’s financial need.
We recognize outstanding academic performance
through a number of special merit and endowed
scholarship programs.

Eligibility Requirements
To be eligible for need-based financial aid, you must
meet the following eligibility requirements.

Citizenship—You must be a U.S. citizen or
permanent resident. Males must be registered with
Selective Service to be eligible for federal aid.

Drug Conviction—A student’s eligibility for
federal financial aid may be affected if the student
hasbeen convicted for the possession or sale of illegal
drugs for an offense that occurred while receiving
federal student aid

Student Status—You must be admitted to the
University as a regular degree-seeking student and
in most cases be a full-time (12 credits/semester)
undergraduate student. Students enrolled in at least
6 credit hours per semester as an undergraduate and
4.5 credit hours as a graduate student are eligible
for some types of financial aid.

Students who are pursuing a second under-
graduate degree, teaching certificate (havingalready
received an undergraduate degree), or graduate
program areeligible for the Federal Stafford Student
Loan and Work-Study programs only. Graduate
students also are eligible for the Graduate PLUS
loan. Students enrolled in accelerated or evening
courses are eligible for Stafford Loans, part-time
state grants, and Pell grants only.

Financial Need—Need-based financial aid is
awarded to a student if the family’s resources
are insufficient to pay the full cost of education.
Financial need is defined as the difference between
the cost of education and the amount of money a
student and family reasonably can make available
from income and assets to meet expenses of that
education. Once the cost has been determined,
the next step is to determine the parent contri-
bution and student contribution by applying a
federally mandated formula to data submitted
on the FAFSA. Should the analysis show that the
parent contribution and student contribution are
less than the cost of education, the student demon-
strates financial need.

Academic Scholarships

The University offers merit scholarships to outstand-
ing students that are not based on financial need.
Information on the Presidential, Dean’s, Alumni,
Lugar Academic Recognition Award, Horizon,
Legacy, State Alliance, Transfer, and Phi Theta
Kappa scholarships may be obtained from the Of-
fice of Admissions. United Methodist Discovery
and Service awards also are offered to qualified
students. These scholarshipsare awarded to first-time
enrollees in full-time day undergraduate courses at

the University.

Selection Process

Once eligibility has been determined, a financial aid

package is constructed. There are three basic types

of aid that may be awarded in the package.

* Scholarships and grants are referred to as “gift
aid” and do not have to be repaid.

* Loansarerepayable with interest after the student
graduates or ceases at least half-time enroll-
ment. (Some loans accumulate interest during
in-school periods.)

* Employment also may be offered as a means of
meeting college expenses.

Each student is considered first for all types of
gift assistance. Gift aid sources include federal and
state grant awards, University grants, and scholar-
ships from organizations outside the University. If
financial need remainsafter giftaid hasbeen awarded,
loan or work awards are offered.

As a general rule, students should not expect
to receive financial aid from all gift aid sources in
excess of University-assessed charges. Students who
are in the fifth year of study or who did not meet
the March 10 receipt deadline may receive less gift
assistance depending on availability of funds.

Verification Process

Verification is a procedure required by the U.S.
Department of Education to check the accuracy of
the FAFSA information supplied by the student.
This procedure is used to ensure that financial
aid resources go to those students who truly need
assistance. Students selected for verification must
supply the necessary documentation by the last day
of the enrollment period. However, eligibility for
financial aid will not be determined, financial aid
will not be disbursed, and Stafford Loans will not
be certified until the verification process is complete.
Federal Pell Grant recipients must submit verification
documents no later than 90 days after the last date
of enrollment or August 31, following the academic
year, whichever is earlier.

Award Notification

Entering freshmen and first-time transfer students
will be senta preliminary award letter estimating the
amount of aid he or she can expect to receive; these
letters are sent immediately upon admission to the
University and receipt of the FAFSA results.

Once all financial documents are received and
reviewed, an official award letter is sent to each
student. This letter outlines all of the University
monies for which the student is eligible (need-based
and merit) aswell as estimates of the student’s federal,
state, and outside awards, and a calculation of the
approximate balance due. Upperclass students also
receive their award letters on a rolling basis starting
in the spring.

Changes in award amounts often are required
as new information becomes available concerning
the student’s eligibility for assistance from other
programs. A new award letter is sent each time an
adjustment is made.

It is the student’s responsibility to report
receipt of all outside scholarships and employee
reimbursement to the financial aid office, regard-
less of whether the check will be made payable to
the student only or to the student and University.
This information should be reported as soon as the
student is notified of the award and should not be
delayed until actual disbursement of scholarship
proceeds, as outside assistance could affect the total

aid package.

Requirements for Renewal of Aid

Many financial aid awards are renewable over the

normal four-year college program. The student

must continue to:

* meet general eligibility requirements for federal
and state aid,

 demonstrate financial need via the FAFSA for
need-based grants and loans,

* meeteligibility requirements imposed by specific
aid programs, and

* maintain satisfactory academic progress toward
completion of a degree within a reasonable time
period. Failure to make normal progress will cause
the student to be ineligible for federal, state, and
institutional aid programs.

Changes in Financial Circumstances

If your family’s financial situation changes, it may
be possible to make adjustments in your financial
aid. The appeals process normally is reserved for
significant changes in financial resources since the
time of application as a result of such events as death
in the family, loss of employment, or separation or
divorce. Students wishing to appeal are asked to
contact the Office of Financial Aid to speak with
a counselor.





